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» OFFICE OF THE RECOVERY OFFICER
DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3)

15t Floor, MTNL Telephone Exchiange Building, Sector-30 A, Vashi, Navi Mumbai- 400703

RP No. 70 OF 2018
Date of Auction Sale: 16/04/2026
PROCLAMATION OF SALE: IMMOVABLE PROPERTY
PROCLAMATION OF SALE UNDER RULES 37, 38 AND 52 (1)(2) OF SECOND
SCHEDULE TO THE INCOME TAX ACT, 1961 READ WITH THE RECOVERY OF
DEBTS & BANKRUPTCY ACT, 1993

PEGASUS ASSETS RECONSTRUCTUION PVT.LTD
vs
MR. PRAKASH NARAYAN PHADKE. & ANR

To, A

CD-1 MR. PRAKASH NARAYAN PHADKE. ’i

CO0-2 MRS. VAIJANTI PRAKASH PHADKE.

Address Of Both Cd's At Flat No, 203 — Sanskar Apariment, Plot No, $9S&Ctor — 12 Near C.K
P. Colledge, New Panvel (West) Khanda Colony, Navi Mumbal — . Also At Fiat No. 101
And 201, Maruti Apartment, Plot No.760, Sector No.1, Shirav e, Nerul, Navi Mumbal -

400708. Also At (For Defendant No. 1 Gnly) Chitamani Ca No. 204. Sanskar Apartment.
Piot No.13, Sector No.12, Near C.K.P College, New Pan@ Khanda Calony, Navi Mumbal
- 410206, Also At (For Defandant No. 2 Only) V P Cana% N 204, Sanskar Apartment, Plot
No.13, Sector No.12, Near C.K.P Collage New Panyel #West) Khanda Colony. Navi Mumbal -
410206,
Whereas Recovery Certificate No. RC ND 70 8in 0.A'NO. 160 of 2014 was drawn up by
the Hon'ble Presiding Officer, DEBTS RECO! RIBUNAL MUMBAI (DRT 3) for therecovery
of the sum of Rs. 16,61,418.63 (Rupee: en Lakhs Sixty One Thousands Four Hundred
Eighteen And Paise Sixty Three ng with interest and the costs from the CO, and you,
the CD, failed to repay the dues MM Centificate Holder Bank(s)(Financial Institution(s).And
whereas the undersigned has the sale of the MortgagediAttached properties of the Cer-

lificate Debtor as rnenﬁnned& Schedule hersunder towards satisfaction of the said Recovery

Cerlificate &

Notice is hereby given iGN absence of any order of postponement, the said property(s) shall ba

sold on 16/04/2026 bépReen 1: 00: PM to 2:00 PM by auction and bidding shall take place through

Online through, & site: https:/iwww.bankeauctions.com. The detalls of authorised contact

person for auctisgervice provider is, Name: MR. BHAVIK PANDYA C1 India Pvt Itd , Mobile
| No.- 8866682937 Email- supportbankeauctions.com.

| The datmls of authorised bank officer for auction service provider is, Name: MR. PARESH

KARANDE Mobile No, 9534313111 Email:- paresh@pegasus-arc.com.

'I'he sale will be of the properties of defendants! CDs above named, as mentionad in the schedule
y & the liabilities and claims attaching io the said properties, so far as they have been ascer-

S48 07 po propeny, i
o *he rernarrsder The sale will also be stopped If, before any lut is knucked dm\m lha &ITears men-
tioned In the said certificate+ intarest+costs (including cost of sale) are tendered fo the officer con-
ducting the sale or proof is given to his satisfaction that the amount of such certificats, inferest and
costs has been paid fo the undersigned.At the sale, the public generally are invited to bid sither
personally or by duly authorized agent.
officer or other person, having any duty to parform in connaction with this sale shall, howaver,
aither directly or indirectly, bid for, acquire or attempt to acquire any interest in the properties sold.
The sale shall be subject to conditions prescribed in the second schedule to the Income Tax Act,
1861 and the rules mads thereunder and to the following further conditions -
I The particulars specified in the annexed schedule have been statad to the best of the

misstatemant or omisslon in the proclamation.

ey S by

infarmation of the undersigned, but the undersigned shall not be answerable for any arror,
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The sale shall be subject to conditions prescribed in the second schedule to the Income Tax Act,
1961 and the rules made thersunder and to the following further conditions -
|.  The particulars specified in the annexed scheduls have been stated to the best of the
Infarmation of the undersigned, but the undersigned shall not be answerable for any emor,
misstatament or omission in the proclamation.
IIl. The Resarve Price below which the property shall not be sold is as mentioned in the schedule,
M. The amount by which the bidding is to be increased. In the avent of any dispute anising as to
the amount bid of as to the bidder the fot shall at ance be againput up for auction or may
be cancelled.
V, . The hig mmuumwhwmﬁwm
‘ W hashe.‘tm?are legally qualified to bid and provided further the amount bid by hm
i i not iess than the reserve prnce It shail be in the discretion of the undersigned to deciine
i accepiance of the highest bid when the price offered appears so dlearly Inadequate
2% 10 maka it inadvisabie to do so.
V. Each intending bidders shall be requited to pay Eamest Money Deposit (EMD) by way of
i mmmmummmnmmmmm
MS to be deposited with R.0/Court Auctionser, DEBTS RECOVERY TRIBUNAL MUMBAI
e -n};wnyommwwmmrr*mmmmm 10430100022945
'-‘.;! nams of BANK OF BARODA of having IFSC Code No. BARBOVASHIX and upioad bid
© form details of the property along with copy of PAN card, mmmmm &
" mail ID, mmm.wmmwummuwmmmm
 tation/atiomey of the company and the recsipticounter foil of such deposit. EMD deposited
ﬂ'guﬂolshal not be considered efigible for pariicipation In the auction.

Eamnest Money Deposit{EMD), R Price and Bid Increase X 5
! '-'- { MO Amount | Reserve Price lnumnhlﬂt
No. P ey, (nRs) | (nRs) | multiple offin Rs)
All That Plece And Parcel Of Fiat
4, | No- 201, Maruti Apartments., Plot| 4 g5 ggg). 18,00,000- | 20,000/

* | No. 760, Sector — 1, Shirvane
Village, Nerul, Navi Mumbal,

EMD received afler due date & time shall be rajacted & the amount paid towards the EMD shall be
retumed to them by way of option given by them in the E-Auction Form. Itis the sole respansibility
of the bidder to have an, active e-mall id and a computer terminal/system with infernet connection
to enable himer to participate in the bidding. Any Issue with regard to connectivity during the
course of bidding oniine shall be the sole responsibilky of the bidder and no cigisn this regard
shall be entertained,
If the bid is increasad within the last § minutes of the given time of aughid (W
further extended by additional ime of 5 minutes to enabie the ather b incremant their bids
& the auction process comes to an end if no further Imrnent{sﬁ SH
time of 5 minutes, In case of movablelimmovable property the priea
time of sale or as soon after as the officer holding the sale diggMa
property shall forthwith be again put up for auction for resal)
The successful bidder shall have to pay 25% of the eteeds after adjusiment of EMD on
being knocked down by next day in the said account/Qenmend draft/Banker ChequelPay order as
per detail mentioned above. If the next day Is Holidgiar Sunday, then on next first office day.The
purchaser shall deposit the balanice 75% of the s Broceeds on or before 15th day from the date
of sale of the property, exclusive of such day,Qr#f he 15th day be Sunday or other Holiday, then
on the first office day after the 15th day gN\erescribed mode as stated above. In addition to the
dage fee with Recovery Officer, DEBTS RECOVERY
D2AND mmw- and @1% of the excess of the sald amount

01' Rs.1,000/- through DD in favouhoF Registrar, DEBTS RECOVERY TRIBUNAL MUMBAI (DRT
manidiithin the prescribed period, the deposit, after defraying the ex-

dndersigned thinks fit, shall be forfeited to the Government and the

ot shall be paid at the
d In default of payment, the

penses of the sale, may,

dafaulting purchaser brieit all claims o the property or to any part of the sum for which it may

- |subsaquently be solg"{Me property shall be resold, after the issue of fresh prociamation of sale.
Highest biddes of have any right/titie over the property until the sale Is confirmed by the
Recovery O S RECOVERY TRIBUNAL MUMBAI (DRT 3) .

The ameunt of EMD deposited by the unsuccessfibbidders shall be refunded through onling mode
In case of EMD aapnsned fhrough online. In case EMD is deposited in the form of DD/BC/Pay order
the same will be retumed by hand. Original ID proof of the phatocopy sent with the E-Auction EMD
Form has to be brought, No interest shall be paid on EMD amount.No request for inclusion/
substitution in the sale cartificate of names of any person(s) other than those mentioned in the E-
Auction EMD Form shall be entertained

In case of more than one tems of property brought for sale, the sale of such properties will be as
per the convenience and |t is not obligatory to go serially as mentioned in the sale nofice,

NRI Bidders must necessarily enclose a uupydphotupageofmsrnassmrt&mhmhid duly
endorsed by Indian Mission (Embassy). The movable/immovable property is being sold on "As is
where and as is what basis * and is subject to Publication charges, revenue and other Enoum-
brances as per rules, The undersigned reserves the right to accept or reject any or all bids, i found
Junreasanable or may postpone the auction at any time without assigning any reasan.
Details of this Proclamation of sale can be,viewed at the website www.drt.gov.in

SCHEDULE OF PROPERT

Claims, if any, which have
; g - | been put forward to the
Dasiiition of e properek ‘| property and any other
be sold " |property | whichthe | known bearing on its
of part | property Is nature and value

Al That Piece And Parcel Of Fiat| |\
No. 201, Maruti Apartments., Plot ' NOT KNOWN
No. 760, Sector- 1, Shirvane | KNOWN | KNOWN
Viliage, Nerul, Navi Mumbal,

s

| Note: As on Auction Date ie. 16/04/2025, The total amount of Rs. 35,74,905.23 /- (APPROX)

Is outstanding against the CDs. Date of inspection of the properties as mention above has

been fixed as 08/04/2026 between 11AM to 4PM, Last date of uploading of EMD and bid

documents been fixed as 02/04/2026 up to 4:30pm

Given under my hand and seal on this date 11/02/2026

Sd/- (MUKESH CHAND MEENA)

RECOVERY OFFICER-

DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3)




